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Finance Act, 1912
[2 & 3 Geo. 5,  Ch. 8]
An Act to grant certain duties of Customs and Inland Revenue,
to alter other duties, and to amend the Law relating to
Customs and Inland Revenue (including Excise) and the
National Debt, and to make other provisions for the
financial arrangements of the year.
[7th August, 1912.]
PART III
INLAND REVENUE  (MISCELLANEOUS)
Estate Duty on Timber
9. Where an estate, in respect of which estate duty is pay-
able on the death of a person dying on or after the thirtieth
day of April nineteen hundred and nine, comprises land on
which timber, trees, wood, or underwood are growing, the
value of such timber, trees, wood, or underwood shall not be
taken into account in estimating the principal value of the
estate or the rate of estate duty, and estate duty shall not be
payable thereon, but shall, at the rate due to the principal
value of the estate, be payable on the net moneys (if any),
after deducting all necessary outgoings since the death of the
deceased, which may from time to time be received from the
sale of timber, trees, or wood when felled or cut during the
period which may elapse until the land, on the death of some
other person, again becomes liable or would, but for this sub-
section, have become liable to estate duty, and the owners or
trustees of such land shall account for and pay the same
accordingly as and when such moneys are received, with
interest at the rate of three per cent per annum from the date
when such moneys are received.
This section shall take effect in substitution for the first
paragraph of subsection (5) of section sixty-one of the
Finance (1909-10) Act, 1910, and that paragraph and section
nineteen of the Finance Act, 1911, are hereby repealed.
PART V
GENERAL
13.—(2) This Act may be cited as the Finance Act, 1912.

